
C R E D I T  U N I O N

S A N T A  C R U Z
COMMUNITY

NEW CANNABIS BUSINESS ACCOUNT NEW ACCOUNT 
OPENING FEE

ACCOUNT FEE 
STRUCTURE**

MINIMUM FEE 
(PER MONTH)

MAXIMUM FEE 
(PER MONTH)

Cannabis-licensed entities (cultivation, manufacturers, 
dispensaries and testing facilities opening a new SCCCU 
account. Businesses are required to submit a due diligence 
package for initial account review and approval. New 
accounts are subject to a new account opening fee in 
addition to account fees as quoted. During the first year 
in an SCCCU account, fees will be 0.40% (.004) on all 
incoming funds with minimum and maximum fees as quoted. 
After the first year in a SCCCU account, account fees 
will be assessed at a rate of 0.30% (.003) on all incoming 
funds with minimum and maximum fees as quoted. 

$2,500/Large*

$2,000/Mid-size 

$1,000/Small 

.4% (.004) 
Incoming funds

$750 $5,000

Cannabis Business Fee Schedule
Effective February 1, 2022

Rev. 2/2022

EXISTING CANNABIS BUSINESS ACCOUNT ANNUAL DUE 
DILIGENCE FEE

ACCOUNT FEE 
STRUCTURE**

MINIMUM FEE 
(PER MONTH)

MAXIMUM FEE 
(PER MONTH)

Cannabis-licensed entities (cultivation, manufacturers, 
dispensaries and testing facilities) with an established SCCCU 
account over one year. Businesses are required to submit a 
due diligence package for annual review one month before the 
anniversary date of the initial account opening. Additionally, 
businesses are subject to an annual due diligence fee in 
addition to account fees as quoted. Existing account fees 
will be assessed at a rate of 0.30% (.003) on all incoming 
funds with minimum and maximum fees as quoted.

$1,700/Large* 

$1,200/Mid-size 

$850/Small

.3% (.003) 
Incoming funds

$750 $3,500

ANCILLARY NEW ACCOUNT 
OPENING FEE

ACCOUNT FEE 
STRUCTURE**

MINIMUM FEE 
(PER MONTH)

MAXIMUM FEE 
(PER MONTH)

Any other businesses or individuals that service, manufacture for, 
are employed by, or lease to the cannabis industry. Businesses 
and individuals are required to submit a due diligence package 
for initial account review and approval. New accounts are 
subject to a new account opening fee in addition to account 
fees as quoted. SCCCU account fees will be 0.10% (.001) on all 
incoming funds with minimum and maximum fees as quoted. 

$1,000 .10% (.001) 
Incoming funds

$250 $2,000

*Large Entities (>$500,000 Cash Flow/Month) / Mid-Size Entities ($250,001–$500,000 Cash Flow/Month) / Small Entities (<$250,000 Cash Flow/Month)

**Account fees are charged the first day of the month on total incoming funds/deposits for the previous month. Transfers of funds between your own accounts are not 
subject to fees. Incoming funds include wires, merchant processing, deposits, electronic wallet transfers, etc. Per Account means accounts that have a different member 
account number. Businesses are encouraged to submit annual due diligence packages in a prompt manner. Businesses not meeting annual due diligence package 
submission deadlines may be subject to additional fees or account closure. 

Santa Cruz 
324 Front Street 
Santa Cruz, CA 95060 

Watsonville 
590 Auto Center Dr., Suite 2A 
Watsonville, CA 95076

Soquel 
2750 41st Avenue, Suite F
Soquel, CA 95073

FOR MORE INFORMATION, PLEASE CALL 831-425-7708. 


